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Abstract

Factors affecting financial independence of
people over 60 years old

Comparison between urban residents and rural residents
Won, Seojin” + Moon, Yongpil™ - Song, Inuk"

This study aims to address factors affecting financial independence of people
who are over 60years old using Andersen model. In addition, it is also to explore
differences between people living in the metropolitan area and those living in the
rural area. The authors included 2216 urban residents and 2912 rural residents
from Korean Retirement and Income Study(KRelS)'s 3rd wave data in the logistic
regression model. The authors found gender, age, education, and marital status
were related to financial independence. In addition, financial income and real estate
income were associated with financial independence. Interestingly, those with more

household debts had a higher possibility of financial independence.

Key words : financial independence, Andersen model, senior citizen, income Security,

retirement planning
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